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Bill Type and Number: Ordinance 2018-0542
Introducer/Sponsor(s): Council President at the request of the Office General Council 
Date of Introduction: August 14, 2018
Committee(s) of Reference: NCSPHS, TEU, F
Date of Analysis: August 16, 2018
Type of Action: Ratification of the Brownfield Site Rehabilitation Agreement
Bill Summary: This bill adopts the Brownfield Site Rehabilitation Agreement at the site of Confederate Park, formerly a manufactured gas plant. This will facilitate the development of an affordable housing project by Southport Financial Real Estate, L.L.C. which is adjacent to a portion of Confederate Park and will authorize the Mayor and his designees to take all further actions to perform the City’s obligations pursuant to the Brownfield Site Rehabilitation Agreement. 
Background Information: From approximately 1874-1912, there was a private manufactured gas plant located on the corner of State Street and Main Street, which deposited its waste into nearby Hogan’s Creek. Once the contamination was discovered, the FDEP required the City to conduct remedial investigation and feasibility study. The City submitted the Site Assessment Report Addendum to FDEP in May 2011 and presented its proposed remedial alternative to FDEP in January 2014. FDEP approved several remedies for clean-up of the site. City Council has approved a rezoning request relating to the property upon which Southport Financial Real Estate, LLC, intends to develop and operate affordable housing multi-unit development. The proposed remedy will facilitate the development of lower-cost downtown affordable housing and enhance the currently vacant property. 
Policy Impact Area: Affordable housing. 
Fiscal Impact: Under the State’s brownfield program the City will recover a portion of its cleanup expenses in the form of tax credits. 
Analyst: Distel
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